Update with respect to the matter pending with the
Hon’bleSupreme Court of India

During the CIRP, the Liquidator then acting as Resolution Professional, had found
that almost all the Assets of the Corporate Debtor and it’s subsidiaries, had been
attached by SEBI and Income Tax Department. Therefore, he filed an application
under section 60(5) of the Code before the Hon’ble NCLT for the de-attachment of
the assets and for handing over of the title deeds of all the assets to him.

The said application was allowed by the Hon’ble Tribunal and an order was passed
on 30.04.2019 wherein SEBI and the Income Tax department was directed to de-
attach the assets of the Corporate Debtor and handover the possession to the
Liquidator alongwith all the records so as to enable to RP to the conduct the CIRP
as per the Code. The essence of this order was reiterated by the Hon’ble NCLAT
vide Order Dated 09.05.2019, which was hearing a separate application filed by
the ex-director against the order to initiate CIRP by the Hon’ble NCLT. Upon which
the Income Tax department de-attached all the properties attached by it. One
property de-attached by the Income Tax department, which was not attached by
SEBI, was a Residential Property owned by the Corporate Debtor at Plot No- 6 at
Road No- 73, Class- B, Punjabi Bagh Colony, Punjabi Bagh West, New Delhi. The
RP took custody and control of this property after the de-attachment by the Income
Tax department.

However, SEBI challenged the impugned order dated 30.04.2019 passed by the
NCLT, ordering the de-attachment of the assets of the Corporate Debtor, vide
SLP(Civil) No. 13678 of 2019, in the Hon’ble Supreme Court of India. The Hon’ble
Supreme Court took up the matter and on 17.06.2019 granted interim stay on the
aforesaid order of de-attachment as well as directed SEBI not to alienate the
properties of the Corporate Debtor, while directing the RP to continue with the
CIRP Process. The said case has been listed multiple times for final hearing since
12.07.2019; however, no effective hearing has taken place since then and the

matter is now listed for 06.10.2023.
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R & ATAAT Fafed wq™ATTT(Supreme Court) & ITH dAfad
ATHA & T 7 AGTdel

CIRP & gRl, fafFasey o da Raleges WHwel & &7 H FF X gu 9rm o
fr HIRe IR 3N 3Tl e Hufadl & orErerer @eft Fufcaar A« 3 3mIe
fameT garT Heled 1 g i SHIGT, 3egld AT UAHUGC! & §HET Higdr HI
URT 60(5) & dgd Hufed &1 Febl AR Ffr dufcqat & efwsr faer@i & dlvad &
faT & e g T

3 3TAGsT ol AT TEegTel GaRT AT &l 18 &Y 31X 30.04.2019 T Tk 317 er IR femam
I o7 F5Ee Al 3R 3T faermeT i FraRe AeR F Jufcd o 3G9 aiat 3T Tsi
Rl & AT IRTATIH Pl ool AIGal FI fcer gar aar or| darffed IRA(RP) #F 15 &
HJAR WHSHRY FHT T XA A FETHA T S Toh| $H AU H AR ATAT
TAHIUAUC! GaRT 31Ger fgaiieh 09.05.2019 GaRT I I1AT AT, AT ATAAT TAHTTAC! GaRT
TSI YE YA o TR o TGolth qa fA&2reh GanT GRI” Teh 3eleT 3TdesT T Geldrs T
T 7| T W e [aHTeT & 38 GanrT Tolddd 1 a8 Foft Fufcadt r 3TedsT Y T
3T [aHTeT GaRT Heldd A1 I3 T Tufcd, O A&l GanT Terdar gl fehar s o, v
AT @Yfca o, S S FaX- 73, Folrg-aY, GoITa §T9T hiellel), GolTaT o197 GIRTH H Tole siol-
6 T H1ARE SeR & TaTiAca 7 Y| 73 fgodt 3T TT8I9T GaRT 39T & o1¢ JIRW & 59

Fufcd I 319a Feat 7 of Teram|

grefifer, Al o TaAIvele! GaRT UTRA e fesiis 30.04.2019 &I 9RT & ATAT
gafea =g 7 vguadr (fafae) TEar 13678 3% 2019 & dgd $ARE SagR
1 Hufed & 309 & A & ol &l AT Hafed AR & AHS A
35T 3R 17.06.2019 F IHIA & IWFd ST W IHART Ak o@m & 3R
T gl HA F PARC SAGR H HYfcadl F Fh oA el H (e fgar, Fefw
IRA F AEIRD F T IR W F1 A fean ufkar, 3Fq @ &t
12.07.2019 & 3ifad goars & fov &5 IR g@heg fHar = §; g, a9 4
IS FATT Geals 78 §s ¢ R AHT 39 06.10.2023 & fav F@eg gl
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